»Meiidpenp I'moyo” AJl
C4eTOoBOHA MOJUTHKA U OEJIEKKU KbM
T'ogumien puHaHCOB OTYET
31.12.2015 r.

1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IlpaBeH cTaTyT

MEW®EDBP T'JIOYB AJl e Bnmcano B AreHmus 1o
puucBanmsaTa Ha 03.07.2008 r., BYJICTAT 200232260.
Cenanumero W aApechT Ha  YIpaBlIeHHE Ha
npyxectBoto e Tp.Codus, Oym.Jxerimc baydep No
103, er. 1.

MEU®EBP T'JIOYE AJl e ¢ yupeauTeneH KamuTaia OT
100 000 meBa pasnpenenca B 100 000 oOWKHOBEHH
MOMMEHHHU aKIUM C IMpPaBO Ha Tjlac U ¢ HOMHUHAN 1
/enuH/ neB BCsKa eIHA.

JpyXecTBOTO ce ynpaBiisiBa U NMpeAcTasisiBa oT Enenu
ITcaponukonaku.

Meiidperp ['moy6 AJl ([pyxkecTBOTO) € aKIHOHEPHO
npyxectBo ¢ 100% uactHa coOcTBeHOCT, C
€IHOCTEIIeHHA CHcTeMa Ha ympaeieHne u uma CobBeT
Ha AUPEKTOpUTE B cbhcTaB: Enenu IlcapoHukonaku —
WN3nbaHuTENEH  OUPEKTOD, I'eopruoc Ckypac,
Hukonaoc [Icaponukonakuc, Koucrantunoc
Kutcuonac u Teomopoc Xpucuc.

OcHoBHaTta peitHocT Ha Jlpy>XecTBOTO € € BHOC,
W3HOC U THPIrOBUS C IPOAYKTH, KO3BMETUYHU MPOIYKTH,
eTepUYHd  Macia,  mnapQroMepuitHM  TPOIYKTH,
peKiIaMHa ¥ MapKEeTHHTOBa JIeHHOCT, TBPrOBCKO
MIPEACTaBUTENICTBO, MOCPEIHUYECTBO; KAKTO M BCAKA
Jipyra JedHOCT.

1.2 O61u moJioskeHust

To3u (uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexyHapoJHUTE CTaHAApPTH 332 (JMHAHCOBO OTYHTAHE
(MC®O), mpuern ot Espomneiickus cpwio3 (EC).
@OUHAHCOBHAT OTYET € H3rOTBEH IIPHU CIa3BaHE Ha
NPUHIMIA HAa UCTOPUYECKATA LICHA.

1.3 Ilpnaarane Ha HoBU M peBusupann MCPO

1.3.1 Cmanoapmu wu pazacnhenus, uzoadeHu om
CMCC u npuemu om EC, koumo ca 6ne3nu ¢ cuna
npe3 omuyemHus nepuoo

Cnenuure MC®O, N3MEHEHUS Ha
CBIIIECTBYBAIIUTE CTAHIAPTH W Pa3sICHECHUS, M3IaJICHH
or CMCC, ca npuetu or EC kbpM parata Ha
onoOpsiBaHe Ha HACTOSIIHA (UHAHCOB OTYET, HO BCE
oIl HE ca BJIE3JIH B CUJIA:

e lI3meHeHus Ha pas3nuyHu craHaaptd [lomobpeHwus
Ha MCOO (mumxsa 2010-2012), mpou3THdania ot
TOJUINHUS TPOEKT 3a mnojodpenus Ha MCDO
(MC®O 2, MCDO 3, MCDO 8, MC®DO 13, MCC
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1. Financial Statements’ preparation basis

1.1 Legal status

MAYFAIR GLOBE AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200232260 on 03.07.2008.

MAYFAIR GLOBE AD has initial capital of 100
000 divided into 100 000 ordinary registered shares
with voting out loud and with nominal 1 / one / each.
The company is managed and represented by Eleni
Psaronikolaki.

Mayfair Globe AD (the Company) is a joint venture
with a 100% privately owned, one-tier management
and Board of Directors is composed of:

Eleni Psaronikolaki — Executive Director, Georgios
Skouras, Nikolaos Psaronikolakis, Konstantinos
Kitsionas and Theodoros Chrysis.

The basic activity of the company is concentrated in
import, export and trade in products, cosmetics,
essential oils, Perfumery products, advertising and
marketing, commercial representation, mediation; as
well as any other activity.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations issued by IASB
and adopted by EU, entered into force and applied
during the current reporting period

The following IFRS, amendments in existing
standards and explanations issued by IASB are
adopted by EU as to the date of the approval of the
herein financial statement, but still are not entered
into force:

e Amendments to  various  standards.
Improvements to IFRSs (cycle 2010-2012)
resulting from the annual improvement
project of IFRS (IFRS 2, IFRS 3, IFRS 8§,
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16, MCC 24 um MCC 38) ocHOBHO C IIel
OTCTpaHsSBaHE Ha MPOTHBOPEUHS W M3ACHIBAHE Ha
dhopmymupoBku — npuetu oT EC nHa 17 nexemBpu
2014 (u3MeHEHHUsATa ca TPHUIOKUMH 3a TOIUIIHU

Mepuoan, 3amodBam Ha win cien 1 deBpyapu
2015);

e l3meHenus Ha pasznuuHu craHaapTu [lomoOpenwus
Ha MCOO (umkba 2011-2013), npoustnyamu oT
TOJUINHUS TPOEKT 3a mnojodpenus Ha MCDO
(MC®O 1, MC®O 3, MC®O 13 u MCC 40)
OCHOBHO C IIeJl OTCTPaHsSBaHE Ha MPOTHUBOPEUHS H
U3sICHsBaHEe Ha GopmynupoBku — npuetd oT EC Ha
18 nexemBpu 2014 (u3MeHEHUsSTA ca MPUIOKUMU
3a TOAWIIHY TIEPUONH, 3all0YBaIi Ha WiH cief |
sHyapu 2015);

o lsmenenne Ha MCC 19 Jloxonun Ha HaeTH JIMIA -
[MnanoBe ¢ neduHupanu poxomu: BHocku oT
Haetute nuua — npuetu oT EC na 17 nmekemBpu
2014 (B cuia 3a TOIUITHA TTEPUOJIH, 3aII0YBAIIHA HA
WA ciexn
1 pespyapu 2015);

e KPMC®O 21 Hanosu, npuet or EC na 13 1oHu
2014 (B cuya 3a TOAWIITHU TIEPUOIH, 3aIIOYBAIIHA HA
unu cien 17 roru 2014).

Cmanoapmu u pazacuenus, uzoaoenu om CMCC,
Koumo éce owie He ca npuemu om EC

[Monactosmmem, MC®O, npuetu ot EC He ce
pasnuyaBaT ChLIECTBEHO OT Te3H, mpuetu ot CMCC, ¢
VM3KJIIOYCHUE Ha CIICTHUTE CTaHIApTH, M3MEHEHHUS Ha
CBILIECTBYBAIM CTAHAAPTH U PA3ACHECHUSA, KOUTO BCE
ome He ca ogo0penu ot EC kbM maraTa Ha 0100psiBaHe
Ha HACTOSIIHS (PUHAHCOB OTYET:

e MCO®O 9 OunancoBH WHCTPYMEHTH (B CHiIa 3a
TOOUIIHM TEpUOAHM, 3aloyBalld Ha Wid ciep |
stayapu 2018);

e MCODO 14 Pazuetn 3a peryiaTopHH OTCPOUCHH
CMETKH (B CHJIa 32 TOJUIIHU NP0, 3aTI0YBAIIH
Ha i cnen 1 aayapu 2016);

e MC®O 15 Ilpuxomu OT AOTOBOPH C KIHEHTH (B
cuja 3a TOAMIIHHM TEPUOIH, 3all0YBAIld Ha WIH
cnen 1 ssayapu 2017);

e lsmenenus Ha MC®OPO 10 Koucomuaupanu
¢unancoBu ordety 1 MCC 28 HuBectunmu B
aCOLMMPaHW M CBBMECTHH MNPEONPHUATHS -
IIpomaxba wnnM BHOCKA HA AaKTUBU MEXIY
WHBECTUTODP ¥ HETOBO aCOLMHUPAHO UM ChBMECTHO
npennpuarue (B cuwia 3a TOMUIIHM TEPUOJH,
3amouBamy Ha win ciexn 1 sayapu 2016);

e I3menerns nwa MCOO 10 Koucomumupanu
¢unancosu otuetn, MCPO 12 OnosecTsiBaHe Ha
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IFRS 13, TAS 16, TAS 24 and IAS 38)
primarily with a view to removing
inconsistencies and clarifying wording -
adopted by the EU on December 17, 2014
(the amendments are applicable for annual
periods beginning on or after February 1,
2015);

e Amendments to  various  standards.
Improvements to IFRSs (cycle 2011-2013)
resulting from the annual improvement
project of IFRS (IFRS 1, IFRS 3, IFRS 13
and IAS 40) primarily with a view to
removing inconsistencies and clarifying
wording - adopted by the EU on 18
December 2014 ( amendments are applicable
for annual periods beginning on or after
January 1, 2015);

e Amendment to [AS 19 Income of employed
persons —  Defined income plans:
Contributions from employees - adopted by
the EU on 17 December 2014 (effective for
annual periods beginning on or after
February 1, 2015).

e [FRIC 21 Taxes adopted by the EU on June
13, 2014 (effective for annual periods
beginning on or after June 17, 2014).

Standards and interpretations, issued by IASB that
still are not by EU

Currently, IFRS as adopted by the EU do not differ
significantly from those adopted by the IASB, except
for the following standards, amendments to existing
standards and interpretations that have not yet been
approved by the EU at the date of approval of these
financial statements:

e IFRS 9 Financial Instruments (effective for
annual periods beginning on or after January
1,2018);

e IFRS 14 Estimates for regulatory deferred
accounts (effective for annual periods
beginning on or after January 1, 2016);

e IFRS 15 Income from Contracts with
Customers (effective for annual periods
beginning on or after January 1, 2017);

e Amendments to IFRS 10 Consolidated
Financial  Statements and IAS 28
Investments in associates and joint ventures -
Sale or contribution of assets between the
investor and his associate or joint venture
(effective for annual periods beginning on or
after January 1, 2016);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12

2
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nsoBe B apyru mpeampusitusi u MCOO 28
WHBectuimn B acoMUpPaHd M CHBMECTHH
npennpuarus: [lpunarane Ha M3KIIOUYEHHETO 3a
KOHcoypaanuss (B cujga 3a TOAMLIHM IEpUOIM,
3amoyBamy Ha win ciexn 1 sayapu 2016);

e l3venenme Ha MC®OPO 11  CeBMecTHH
cnopasymeHuss - C4YeTOBOAHO OTYUTAaHE Ha
npuaoOrBaHe Ha yyacTusl B CbBMECTHA JEHHOCT (B
CWJIa 3a TOAMWIIHU TEePUOAH, 3aMOYBaIM HA WIH
cien 1 sayapu 2016);

e IMamenenne Ha MCC 16 HMmotn, MalluHU U
cropwmxkenuss © MCC 38 HemarepuanHu akTUBH -
WzsacHsBaHe Ha  JONYCTUMHUTE METOAM 32
amMopTH3anms (B cuja 3a TOJUIIHU MEpHOIH,
3arnoyBally Ha uiu cieq 1 suyapu 2016);

e IM3menenme ©wa MCC 1 [IlpencraBsHe Ha
¢uHancoBn  oruetd —  VHunmatmBa @ 3a
omoBecTABaHe (B Cujia 3a TOAMIIHUA TEPHUOJH,
3armoyvBainy Ha wiu cieq 1 sayapu 2016);

e JIsmenenme Ha MCC 16 HMmoTu, MamuiHH U
cropwmxkernst 1 MCC 41 3emenenne - 3emenenue:
IJIOOAaHU pacTeHusi (B cuja 3a TOAUIIHU
MEepUo, 3aloyBalli Ha WIH cliex | sHyapu
2016);

e I3menenme wHa MCC 27 VHIUBUIyaTHH
¢uHaHCOBM oOT4eTH - MeToq Ha COOCTBEHHS
KaIlWuTal B CAMOCTOSATEIHUTE (PMHAHCOBU OTYCTH (B
CWJIa 3a TOAWINHU TEePUOAW, 3al0YBaIli HA WIH
cnen 1 suyapu 2016);

e l3meHeHus Ha pasznuuHu craHaapTu [lomoOpenus
Ha MCOO (muxsa 2012-2014), mpousTuyamy ot
TOJUINHUS TPOEKT 3a monoOpeHuss Ha MCDO
(MC®O 5, MCPO 7, MCC 19 u MCC 34)
OCHOBHO C IIeJl OTCTPaHSIBaHE HA MPOTHUBOPEUUS U
M3SCHsABaHE Ha (OPMYIHPOBKU (M3MEHEHHATA Ca
MPUIIOKUMH 32 TOAWIIHY TTEPHOIH, 3a0YBaIly Ha
wmu cnen 1 sayapu 2016).

JIpy>KecTBOTO O4YaKBa IIPUEMAHETO HA TE€3H CTaHAAPTH,
W3MEHEHUS! U Pa3siCHEHUS Ja HEe OKaXe ChIIECTBEH
edekT BbpXy (HUHAHCOBUS OT4YeT Ha J[pykecTBOTO B
nepuoa Ha MbPBOHAYATHOTO UM IIpUJIaraHe.

1.4 ®yHKUMOHAJHA BAJIYTAa U BAJIyTa HA
npeacTaBsiHe

OyHKIMOHAIHA BajJdyTa € BajlyTaTa HAa OCHOBHAaTa
MKOHOMHYECKA Cpela, B KOSITO €IOHO JIPY>KECTBO
(YHKIIMOHUpAa W B KOSTO TIJIABHO C€ TCHEpUPAT U
M3pa3xoABaT MApUYHUTE CpeAcTBa. 1 oTpassiBa
OCHOBHHTE CJIENKH, CHOUTHSA W YCIOBHUS, 3HAUHMHU 3a
HpyxecTBOTO.

To3u GpUHAHCOB OTYET € MPEACTABEH B OBITapCKH JICBa,
KosATO € (hyHKIMOHANHATa BaidyTa Ha J[IpykecTBoToO.
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Announcement of shares in Other Entities
and IFRS 28 Investments in associates and
joint ventures: Application of the exception
of consolidation (effective for annual periods
beginning on or after January 1, 2016);

e Amendments to IFRS 11 Joint Arrangements
- Accounting for acquisition of shares in
joint venture (effective for annual periods
beginning on or after January 1, 2016);

e Amendment to IAS 16 Property, Machines
and Equipment and IAS 38 Intangible Assets
- Clarification of the eligible methods of
depreciation (effective for annual periods
beginning on or after January 1, 2016);

e Amendment to IAS 1 Presentation of
Financial Statements - Initiative for
Disclosure (effective for annual periods
beginning on or after January 1, 2016);

e Amendment to IAS 16 Property, Machines
and Equipment and IAS 41 Agriculture -
Agriculture: fruit plants (effective for annual
periods beginning on or after January 1,
2016);

e Amendment to IAS 27 Separate Financial
Statements - Equity method in the separate
financial statements (effective for annual
periods beginning on or after January 1,
2016);

e Amendments to  various standards
Improvements to IFRSs (cycle 2012-2014)
resulting from the annual improvement
project of IFRS (IFRS 5, IFRS 7, IAS 19 and
IAS 34) primarily with a view to removing
inconsistencies and clarifying wording
(amendments are applicable to annual
periods beginning on or after January 1,
2016)

The Company expects the adoption of these
standards, amendments and interpretations will have
no material effect on the Company's financial
statements in the period of initial application

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
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[snata ¢puHancoBa nHGOpPMALUs IPEICTaBEHA B JIEBa €
3aKpbIVIEHA 10 XWIAAA, OCBEH KOTaTo € IOCOYCHO
IpyToO.

1.5 Yy:knecTpaHHa BajyTa

Cnenkure B 4YyXJAeCTpaHHAa BaJyTa C€ BIIMCBAT
II'bPBOHAYAIHO KaTO KBM CyMaTa Ha 4yXJAeCTpaHHaTa
BaJyTa Ce IpWIara LEHTpadHWsd Kypc Ha bearapcka
Haponna banka (bHB) xbM pgatata Ha caenkara.
KypcoBute pasnuku, BB3HUKBAIM IpPU YpeKIaHE Ha
BaJyTHUTE MapUYHU MO3ULUHN WU NIPH OTYUTAHETO HA
Te3W MapUYHU MO3UIMHM TPU KypcOBEe, PA3IUYHU OT
TO3H, 1O KOMTO MBbPBOHAYAIHO ca OWNM MpHU3HATH, Ce
oT4uTaT B mevanbata win 3arybara 3a CbHOTBETHUS
MIepPHUO.

Or 1 smyapm 1999 romumHa OBIATapCcKUAT JIEB €
¢uKkcupaH KpM eBpoTo 1o Kypc 1.95583 nepa 3a emHo
€BpO.

1.6 CueToBOIHM MPEANOJIOKEHHUS H IPUOIU3ATETHA
CUYETOBOJTHH OLEHKH U MPEHeHKH

[Ipunoxenuero Ha MC®PO m3uckBa oT PHKOBOACTBOTO
Ja HalmpaBU HAKOM CUCTOBOJHHM TPENNOJIOKEHUS U
MPHUOTM3UTEITHN CYETOBOIHHU OLIEHKU IIPU U3TOTBSHE Ha
(MHAHCOBUS OTYET, C IIeN ONpeAessTHEe CTOHHOCTTa Ha
HSIKOM aKTHBH, MAacHBH, NMPUXOOM M pa3xogu. Te ce
M3BBPIIBAT B3 OCHOBA Ha Hal-moOpaTa mpeleHka Ha
PvroBoncTBOTO, OasmpaHa Ha WCTOPHYECKUS ONMUT U
aHau3 Ha BCHUYKHU (aKTOpPH, OKa3BaIlW BIMSHHUE IMPH
nazieHuTe 00CTOSITENICTBA KbM JaTaTa Ha U3TOTBSHE Ha
(uHaHCOBUA OTUeT. JleHCTBUTETHUTE pe3yiTaTH Omxa
MOIJIM Jia C€ pa3inyaBaT OT TIPEACTABCHUTE B
HaCTOSIIMs (UHAHCOB OTYET.

2. OcCHOBHH e€J1eMEHTH HA CUYETOBOJIHATA MOJHTHKA
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Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Omnepanum c yy:kIecTpaHHa BaJayTa

Crhenkure, OCHIIECTBSIBAHHA B UYXKICCTPaHHA BallyTa ca
MPEeN3YNCIISIBAHA B JIeBa TI0 BaJyTHHS Kypc Ha
LIeHTpasHaTa OaHka B JcHS Ha cienkata. [lapuunure
AKTUBU W TIACUBH, JICHOMUHUPAHU B 4YyXKIECTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca TPEU3YUCICHH B
JieBa 10 3aKIIIOYUTEIHAS BATYTEH KypcC Ha IIEHTpajiHaTa
O0anka kbM 31.12.2015 rommua. Ilpoustuyamure OT
TOBa KYpPCOBH pa3lIMKA ca TpH3HATH B OTYeTa 3a
JOXOJTUTE.

(6) UMoTH, MAIIIMHU, CHOPBKEHHS U 000pyABaHe
Karo wMoTH, MammHHM H CHOPBKEHHS CE€ OTYUTAT
aKTUBH KOUTO oTroBapAT Ha kputepunte HAa MCC 16 1
MMaT CTOMHOCT MpH MNPUA0OMBAHETO paBHA WM II0-
Bucoka ot 700 jeBa. AKTUBUTE, KOUTO UMAT CTOHMHOCT
MMO-HUCKa OT TIOCOYEHATa C€ OTYHTAT KaTo TEeKYIU
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
c omo0OpeHara CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
MallliHa WM  CHhOPBKEHHE Ce  OIlEHsABa IpHU

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2015. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
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npu0OMBaHETO My MO IIeHa Ha MNpUI0OMBaHE
ompenecHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

JIpy»KecTBOTO € TMpHeno Ja OTYHTA HMOTHTE,
MAaIllUHUTE, CHOPHKEHHATA W  00OpyIBaHETO B
crotBeTrcTBHE ¢ MCC 16 110 11eHa Ha npuaoOuBaHe 0e3
BCHUKH HATPyNaHW aMOPTHU3ALMOHHU OTYUCICHHS W
HaTpymaHa 3ary0a oT 00e3IeHKa.

IMocnenBamy pa3xoaud CBBP3aHH C OTHEICH HMOT,
MallliHa, CHOPBKEHHWE W 00OpyIBaHE CE OTYMUTAT B
yBENMYCHHE Ha OajaHcoBaTa CTOMHOCT Ha aKTHBA,
KOTaTO € BEPOSITHO NPEANPHATHETO Ja Npuaodue
WKOHOMHYECKH HM3TOJIU HaJl ITbPBOHAYAIHO OIlCHEHAaTa
cTaHAapTHa e(eKTUBHOCT. BBB BCHUKH OCTaHAIH
cllyyaW TOCJEJBAIUTE Pa3XOAH CE€ OTYUTAT Karo
TEKYIIH 3a epruoja.

JbarorpaliHUTE MaTEepUANHU aKTHBU CE aMOPTU3UpPAT
MO JIMHEHHUS METO 32 MEPUOJIa Ha OYAKBAHUS MOJIC3CH
KHBOT, ONPE/Ie]ICH KbM MOMEHTa Ha MpHIO0OMBAaHE Ha
aKTHUBA.

CpeqHHAT TOJIe3eH KUBOT B TOJMHU 32 OCHOBHHUTE
TPYNU JIBITOTPAHA MAaTEpUAIHH aKTUBH, € KaKTO
clie/ipa:
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accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected wuseful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIHHH
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcnopTHU cpencTBa Vehicles 4
CronaHcKku UHBEHTAp Fixtures and fiitings 6,7
Kommiorspn u mepudepnu | Computers and

yCTpoiicTBa communication devices 2

3emMuTe U pa3xoauTe 3a MPUAOOMBAHE HA ABITOTPAHU
AKTUBU HE ce aMOpTU3upar. HN3non3sanure
AaMOPTHU3allMOHHU HOPMH, CC OCHOBABAaT Ha U3YUCJIICHUA
II0JIC3CH XHUBOT.

Ksm 31.12.2015 r. MEM®EBP TJIOVE AJl Hsima
HUMOTHU, MAIIIUHU, CBOPBIKCHUSA U 060pyz[BaHe.

B) HemaTepuaJiHu akTUBH

Karo HemarepwamHUTE aKTHBH CE€ OTYHTAT aKTHUBH,
KOHTO OTTOBApST Ha ONPEICICHUETO 32 HeMaTepHaieH
AKTUB W OTTOBapAT HAa KPUTCPUHUTE 32 OTYMTAHE Ha
HeMaTepualtHu akTHBH Gopmynupanu B MCC 38.

[Ipu npupoOmBaHeTO UM HEMaTEpHAIHUTE aKTHBU CE
OTYHTAT O ce0eCTONHOCT.

HematepnanauTe  akTHBH  Cce  OTYMTAT  CleJ
MpUAOOMBAaHETO IO CEeOECTOMHOCT HaMmalleHa C
HaTpylaHaTa aMOpPTH3alUsl W HATPyNaHWd 3aryOW oOT
00e31eHKA.

AMopTH3HpaT ce O JIMHEHHHWs METOJ]| 3a CpOKa Ha
OIpeeNICHHs TI0JI€3€H JKUBOT.

Ksm 31.12.2015 r. MEM®EBP TJIOVE AJl Hsima

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2015 MAYFAIR GLOBE AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.
As of 31.12.2015 MAYFAIR GLOBE AD have no
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HEMAaTCpUaIHU aKTHUBH.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHH LEHHU
KHW)Ka WM KakbBTO M Ja € ApYr BuA (UHAHCOBU
HUHCTPYMEHTH.

(r) OO0e3neHKka HAa JIBJATOTPAHM MAaTepUATHH
AKTHBH

[Ipu Hanmume Ha CHOWTHSI M TIPOMSHA B OOCTOSATEIICTRA,
KOMTO HHIUKUpAT, 4e OajaHcoBaTa CTOMHOCT Ha
IBITOTpaHUTE MaTEepHaTHU W HEMAaTepUAHU aKTHBH,
€ HEeBH3CTAaHOBMMAa B paMKWTe Ha JEWHOCTTa, Cce
M3BbpIIBa oOe3neHKa. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KosTo OajaHcoBaTa CTOMHOCT
HAJXBBPIS BH3CTAHOBHUMATA, KOATO MPEJCTABIABA TIO-
BHCOKaTa OT HETHaTa MpOJaKHa IIieHAa Ha aKThBa W
CTOMHOCTTa My B yHoTpeOa. 3a 1eianTe Ha U3MEpBaHETO
Ha 00e3lleHKaTa, aKTUBUTE C€ TPYMHUPAT A0 BB3MOXKHO
Hal-BHCOKa CTENeH Ha aHAIWTHYHOCT, 3a KOSTO ca
HaJIMIE WACHTU(QUIUPYEMHU TApHYHH OTOLH.

BbB BpB3ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTuBH" J[py>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HaCTBIAAT HCTAaTUBHU HM3MCHCHUA B Cp€aara, B KOATO
pabotu.

Kbm 31.12.2015 r. MEM®EBP I'JIOYE AJ] nama
00e31eHKa Ha IBITOTPAHN MaTepUaTHN aKTHBH.

(1) HuHBecTHUMH B JblIEpPHH,
NMpeANPUATHS U MAJIUHCTBEHH [I51JIOBE

aconuMpaHu

I[p}I)KCCTBOTO OTYMWTa MHBCCTHUIHMU B aCOHMHUPAHU
MNpECAINIpUATHS, KOTaTO YIPaXHABA 3HAUYUTCIIHO BJIMSHUC

Hax  jJajgeHo  mpegnpustve.  VHBectunumre B
aCOLMUpPAaHNW  TPEnpuATUs  ce  OIeHsBaT IO
cebecroifHocT. [lpm  ycraHOBABaHE MPaBOTO Ha
IUBHUICHT, JIpy’ecTBOTO Npu3HaBa nedanda 3a

meprosa B CBOUTE (PMHAHCOBU OTYETH.

(e) UHBECTMLIMOHHH MMOTH
JlpyeCcTBOTO HE OTYHTa WHBECTUIIMOHHH WMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3al1aCH
CrokoBO-MaTepHalHd  3alacd ca  KpaTKOTpaitHH
MaTepUAIHA aKTHBH TOJX Qopmara Ha: MaTepHualld,
MpHUIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYeHH 3a
MIPEKU TTPOAKOH.

MatepuaHuTe 3aacy ce OLEHSBAT 10 MO-HUCKaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

JlocraBHaTa CTOMHOCT BKJIKOYBA CyMara OT BCHYKH
pasxonu MO 3aKylyBaHETO, MpepadoTKaTa, KaKTo H
IPYTH Pa3XoJy, HAI[PaBeHH BHB BPB3Ka C JOCTABSIHETO
WM JIO CETaIIHOTO ChCTOSIHHE M MECTOTIOJIOKEHNE.

B nocnencTsue ce BKIIIOYBAT B OTYETHATAa CTOMHOCT Ha
MpoJaJieHUTe CTOKM TMpH mpojaxba To MeToda

“Mayfair Globe” AD
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intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2015 MAYFAIR GLOBE AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted

6
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“CpelIHO-IIPETErieHa CTOMHOCT® HAa  MOCTHIMIUTE
MaTepHajIHU 3aIacu.

Ksm 31.12.2015 r. MEM®EBP I'JIOVB AJl HIMa
CTOKOBO — MaTE€pUAJIHH 3aracH.

(3)TBProBeku M APyru B3eMaHUs

Karo kpenutu u B3eMaHUS Bh3HUKHAIHN IIbPBOHAYAITHO
B TPEANpPHUSITHETO Cc€ KIACU(PUIMpAT B3eMaHUs
BB3HUKHAJIN OT IUPEKTHO TNPEAOCTaBsSHE HA CTOKH,
YCIIyTH, AP WK MapUYHU CKBUBAJICHTH Ha JeOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEAWTHU CE OLEHSIBAT
o0 ce0eCTOMHOCT.

Crnen mHpPBOHAYATHOTO TMpPU3HABAHE KPEAUTHTE WU
B3EMaHHUATA OT KIUEHTH W JOCTABYMIIA, KOUTO ca 0e3
(hUKCHpaH MajeX ce OTYNUTAT IO CeOSCTOMHOCT.
erI[I/ITI/ITe N B3€MaHUsATA OT KJIIMCHTHU W JOCTaBUYMIIU,
KOUTO ca ¢ (QukcupaH MaAekK c€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IMXBEH
MPOIEHT € OpPWUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JOTOBOpA.

KbM nmatara Ha (MHAHCOBHS OTYET Ce€ MpaBH MperIie]
3a ompemeisHEe Ha O00€3IeHKa OT HeChOMpPaeMOCT.
OmnpenensiHeTo Ha oOe3leHKAaTa ce M3BHPINBA Ha 0a3za
Ha WHIUBUAYAJICH TOJIXOJA 3a BCAKO B3EMaHE 10
pelieHne Ha PHKOBOICTBOTO.

I[aH'b]_II/ITe 34 BB3CTAaHOBSIBAHC CC MOpeAcCTaBAT II0
OpUTHHAJIHHS pa3Mep Ha cymMaTa Ha B3EMaHETO.
JpyruTe B3eMaHUsI ce MPEICTaBST MO Ce0ECTOMHOCT.
Karo xparkocpounm ce kimacupuIEpaT B3eMaHUSI
KOHTO ca!

- 0e3 puKcHpaH mamex

- ¢ (uKcHpaH MaZeX M OCTaTHYCH CPOK IO TMajaexa o
e/lHa TOJIHA OT JaTaTa Ha (PMHAHCOBUS OTYET.

Karo ppnrocpounu ce kiacuuIpaTt B3eMaHus, KOUTO
ca ¢ (ukcupaH manek W OCTaThUEH CPOK A0 Tajaexa
HaJ eI[Ha TOJMHA OT JaTara Ha OamaHca.

THproBckuTe W APYTH B3eMaHUs Ca NPEACTABEHU I10
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo c€ NpHCIHaJHAT
BCHUKH 3aryOH OT 00€3ICHKA.

Ksm 31.12.2015 r. MEM®EBP I'JIOVB AJl HaIMa
THPTOBCKH H JPYTH B3EMaHUsI.

Jpy’kecTBOTO OTYUTA OTIIOKEHH Pa3Xxoqu B pa3Mep Ha
80 xwmrieBa kbpM 31.12.2015r. BB3HUKHAIM TIpe3
MUHAJIU TICPUO]TH.

(n) IlapuyHM cpeacTBa M NAPUYHM €KBHBAJIEHTH
INapuunute cpencTBa B JeBa ca OLIGHEHH 110
HOMUHAJIHA  CTOWHOCT, KOSTO CBOTBETCTBA  HA
CIIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTdeTa.
bankoBuTE Jemo3WTH ce OTYMTAT 1O HOMHHAJIHA
CTOMHOCT W IIOJlaramaTa ce ChIJIaCHO JOTroBOpa
HaTpyIlaHa JIMXBa KbM JlaTaTa Ha OTYEeTa.

[TapuunuTe CpencTBa U €KBUBAJIICHTH, ICHOMUHUPAHHU B
qyXXJAECTpaHHA BayTa, ca MPEOLEHEHH 1O IIEHTPaTHUSL
kypc Ha BHbB kbM nataTta Ha otuera.

“Mayfair Globe” AD
Accounting policy and notes
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average cost” of the incoming inventories.

As of 31.12.2015 MAYFAIR GLOBE AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

To 31.12.2015 Mayfair GLOBE SA will trade and
other receivables.

The Company recorded deferred expenses in the
amount of 80 thousand to 31.12.2015g. occurred
during past periods.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.
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HapI/I‘lHI/I CpeACTBa BKJIKOYBAT Cajjga 110 KaCOBH
HAJIMYHOCTU U OAHKOBHU CMETKH.

(k) ®PUHAHCOBY HHCTPYMEHTH

DUHAHCOBUTE  HMHCTPYMEHTH Ha  JpyXKecTBOTO
BKJIFOYBAT MapHuYHU CPEJICTBA B Opoil M MO OaHKOBU
CMETKH, B3eMaHUs U 3aJbJDKCHUS. PBKOBOJCTBOTO Ha
JpyxecTBOTO cuWTa, 4Ye CIpaBeiMBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
UM CTOMHOCT.

Banyten puck

BanmyTtHuTe CHemkM ce  OCBIIECTBSBAT B  €BO.
JpyXecTBOTO He W3MOJd3Ba CHEUATHU (UHAHCOBU
WHCTPYMEHTH 3a XEDKUpPaHe Ha pHCKAa, ThU Karo
yrmoTpebaTa Ha MOAOOHH (PHHAHCOBH MHCTPYMEHTH HE
e obnuaiiHa npakTuka B Pemy6nuka benrapus.
Kpenuten puck

QDuHAHCOBUTE AKTWUBU, KOWTO IOTCHIIMATHO H3jaraT
JpyXecTBOTO Ha KpEeAWTEeH pHCK, ca TPEANMHO
B3EMaHUs 10 NMPOoJaKOu. J[pyKeCcTBOTO € U3II0KEHO Ha
KpEAWTEH PHUCK, B CIIy4ail 4e KIMEHTUTE He HM3ILIATAT
cBouTe 3aabipkeHus. [lonutukara Ha J[pykecTBOTO B
Ta3u O00JacCT € Haco4YeHa KbM OCBIIECTBABAHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIUCGHTH C
MOIXOJIAIIa KPeIUTHA PETTy Tallvsl.

JpyecTBOTO He € NpUIOoOMBAI0O ABPKaBHH ICHHU
KHW)Ka WM KakbBTO M Ja € ApYr BujA (UHAHCOBU
WHCTPYMEHTH.

(o1) OcHOBEH KanmUuTAaJI
OCHOBHHAT KamuTall Ha J[py»KecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH HA JPYKECTBOTO Ca:

“Mayfair Globe” AD
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Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2015 31.12.2014
Name of the | Ume Ha axkuumonepwure |thousand| (%) |[thousand| (%)
shareholders over 5% Hax 5% BGN. BGN.
(XuJ1. JIB) (XuJ1. JIB)
Eleni Psaronikolaki Enenn HCﬁpOHHKOHaKI/I 99,99 99,99 99,99 99,99
Others HApyru 0,01 0.01 0,01 0.01
100 100 100 100

JpykecTBOTO yIpaBisiBa KamuTajlla CH Taka, Y€ Ja
ocUrypH (PYHKIMOHHPAHETO CH Karo JIeHCTBaIlo
MpeNnpuaTie, KaTo €AHOBPEMEHHO C TOBAa C€ CTPEMHU
Jla MaKCHMH3Hpa BB3BpaIlaeMOCTTa 32 aKIMOHEPHTE,
Ype3 OoNTUMHU3AlUA Ha CbOTHOIICHUCTO MEKAY ABJIT N
Kanutan  (BB3BpallaéMOCTTa Ha  WHBECTHPAHUS
karran). llenra Ha PBKOBOACTBOTO € na moaabpxa
JIOBEPHETO HA WHBECTHUTOPHUTE, KPEAUTOPUTE U Tazapa
Y Jla Tapa"THpa ObIEIIOTO pa3BUTHE Ha J[py>KecTBOTO.
PvroBoacTtBoTo  Ha  [pykecTBOTO  HabmiromaBa
KalmyTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIEHHETO

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
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HETeH IBIT KbM KOPHUTHpPAaH COOCTBEH KamuTal.
HerHusT nbar BKIIOYBA KAaKTO IBITOCPOYHHTE U
KpaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JIMILIA,
Taka W JBITOCPOYHUTE W KPATKOCPOUHHUTE
3aIBIDKCHHS, HaMalleHH C [apudHdUTe CpelCTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HaTpylaHaTa
nedanba, KakTO U TMOJNYYEHHUTE 3aeMH (POpMHUpAT
KOPHUTUPaHUs COOCTBEH KanuTal Ha J[py»kecTBoTo.
PbroBoACTBOTO Ha JlpyKECTBOTO Ompeiesis pa3Mepa Ha
HEOOXOIUMHUS KaIIUTal MPOTOPLHUOHAIHO HA HUBOTO HA
PUCK, C KOWTO Ce XapaKTepu3upar OTIEIHUTE
nerHoctd. IlonabpkaHETO W KOPUTHPAHETO Ha
KanuTanoBaTa CTPyKTypa ce U3BBpIIBA B TSICHA Bpb3Ka
C NMPOMEHUTE B MKOHOMHUYECKHUTE YCJIOBHUS, KaKTO U B
3aBHCHMOCT OT HHBOTO Ha pHCK, TIPUCHIIO Ha
CHOTBETHHUTE aKTUBH (TIPOEKTH), B KOUTO CE€ WHBECTHpA.
OCHOBHUTE HMHCTPYMEHTH, KOHUTO C€ H3IIONI3BaT 3a
yIOpaBleHHEe Ha  KamuTajioBaTa CTPYKTypa  ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe wWiId oOpaTHO
M3KyIyBaHe Ha EMHUTHPAHU KAIUTAJIOBU U JIBITOBU
WHCTPYMEHTH; IPOoIaXk0a Ha aKTHBH, C IIe]l HaMaJliBaHe
Ha HUBOTO Ha 3a/UTBXHAIOCT; peduHaHCHpaHe Ha
IBITa, 4Ype3 HM3JaBaHe Ha HMHCTPYMEHTH C IO-ABIbI
MaTypuTeT U Jp. Bcuuku pelieHus 3a npoMeHH B Ta3u
HacoKa Ce B3eMaT IMpH OTYHTaHe Ha OayiaHca MeEeXIy
[leHaTa W pHUCKOBETe, IMPHUCHIIM Ha Pa3IUYHUTE
W3TOYHHULY Ha (UHAHCHPAHE.

ChOoTHOIIEHUSATA HETEH IBIT/COOCTBEH KamuTal ca
KaKTO CIlefBa:

“Mayfair Globe” AD
Accounting policy and notes
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structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2014
31.12.2015
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (obrmo 3aeMHU u | Liabilities (total loans and
3aJIBJKCHHS) liabilities)
108 108
[lapuunu cpencTBa Cash equvalents (68) (70)
HeteHn abJr Net liabilities 40 38
Equity (as per Balance
CobctBeH kanuTai (mo 6ajxaHc) sheet) 40 42
CbotHowmenne Abar -kanutan | Debt — Equity Ratio 1.00 0.90

(M) 3agbikeHns 1 MPOBU3UHU

Knacudunmpane Ha 3aabKeHUATA!

Karo KpeauTu u 3aBbIKCHUS BB3HUKHAJIU
IIbPBOHAYATHO B TNPEANPUSATHETO C€ KIacHPUIHpaAT
3aJIBIDKCHHS] BH3HUKHAIM OT IUPEKTHO NpPENOCTaBsHE
Ha CTOKH, yCIyTH, MAPH WIN MAPUIHN €KBUBAJICHTH OT
KPEAUTOPHU.

[IppBOHAYaNHO TE3W 3aIBIDKEHUS
OTICHSBAT 110 CEOECTOWHOCT.

n KpeaAuTu ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
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Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTUTE U
3aIBIDKCHUATa KbM KIMEHTH W OCTAaBYMIIH, KOUTO ca
0e3 GuKcHpaH Majie)k Ce OTUUTAT MO CEOSCTORHOCT.
Kpenuture 1 B3eMaHUATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMOpTH3HMpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOLEHT € OpPUTMHAIHMUAT TPOLEHT ONpeAeNeH C
JIOTOBOPA.
3ampKeHWsT KBbM ~ TEPCOHAT W OCHTYpPUTEITHHU
OpPraHU3alMU Ce KIACU(UIUPAT KAaTO 3aJbIDKCHUS Ha
MPEIPUATHETO TI0 TIOBOJ HA MUHAM TPYH MOJOXKEH OT
HaeTWsl TIEPCOHAT M CHOTBETHHTE OCHTYpPUTEITHHU
BHOCKHM, KOHTO C€ HM3UCKBAaT OT 3aKOHOJATEJICTBOTO.
CermacHo wm3uckBanusta Ha MCC ce BKIIOYBAT U
HAYHCIICHUTE KPAaTKOCPOYHW IOXOMM Ha TEepCoHaja C
MPOM3XO0J HEMOJ3BaHM OTIYCKM Ha TepcoHaja |
HAaYMCICHUTE Ha 0a3a Ha JCHCTBAIIUTEC CTAaBKU 3a
OCUTYpsIBAaHE, OCHUTYPHUTEIHH BHOCKH BBpPXY TE3H
noxomu. JIpyxkecTBOTO HsAMa TpHeTa TONHTHKA Ja
HAYKCIISABA IBJITOCPOYHH JIOXOIU Ha MEPCOHAIA.
Kbm 31.12.2015 r. mepcoHanbT Ha APYXKECTBOTO € 1
CIy)KHTEJ, a CpPeAHOYHCICHHS [epcoHal  Tpe3
roguHatae 1 .
[lpoBu3um ce  HauucHsIBAT 1O
MpuONIM3UTENTHA OIEHKa Ha PBKOBOJACTBOTO Ha
MPEINPUIATAETO TI0 TOBOJ HAa  KOHCTPYKTHBHH U
MpaBHU 33JbJDKCHUS BB3HUKHAIM B pe3ylTar Ha
MUHAIIN CHOUTHS.
Karo xparkocpounm ce kiacupuIHpaT 3aJbDKEHUSI
KOUTO ca:

- 0e3 ¢uKcupaH maaex

- ¢ (huKcHpaH MaieK U OCTAThYCH CPOK 10 Tajexa

710 €[IHa TOAMHA OT JaTaTa Ha (PMHAHCOBUA OTYET.
Karo pmearocpounu ce knacuuuupar 3aabDKEHUS
KOUTO ca ¢ ()MKCHpaH MaJeX M OCTaTh4YeH CPOK JIO
majie’ka HaJl elHa TOAWHA OT JaTaTa Ha OanaHca.
[MomydeHnuTe 3aeMH TBPBOHAYAIHO C€ OTPA3sBaT IO
CTOWHOCT Ha BB3HHMKBaHE, HAMaJeHa ChC ChOTBETHUTE
pasxomm 1o  cnmenkara. Cien  ThPBOHAYATHO
OTpa3siBaHe, MOJYYEHUTE 3aeMH ca MPEeICTaBEeHH IO
aMOpTH3UpaHa CTOMHOCT, KaTo BCSKa Pa3lInKa MEXIY
CTOWHOCTTa HAa Bh3HUKBAHE W MOCIIE/IBAIATa OI[EHKA Ce
OoTpa3siBaT B OT4YeTa 3a MPHUXOAUW M pPa3sXxoAu Ipe3
Mepro/ia Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a e(heKTUBHUS
JIUXBEH TIPOIICHT.
Kbm 31.12.2015 r. MEM®EBP I'JIOYE AJl uma
KpaTKOCPOYHH 33IbJKEHHUS B pa3Mep Ha 108 xui.iesa.

Hali-moOpara

(u) Ipuxoam

HpyXecTBOTO  OTYUMTa TEKYIIO MPUXOJUTE  OT
oOnuaiiHaTa IeHHOCT 110 BUJLOBE AEHHOCTH.
[IpuzHaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA MPHU
Clla3BaHe Ha TIpUeTaTa CYETOBOJHA IIOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOU:
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liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2015 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2015 MAYFAIR GLOBE AD has
current liabilities amounted to 108 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:
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- llpuxomu ot mpomax0a Ha CTOKM , U Ipyru
aKTUBM — IpPU TPEXBBPIIHE COOCTBEHOCTITa H
npegaBaHe  Ha  CHOTBETHHTE  AKTUBM  Ha
KyIyBauuTe.

- llpu wu3BbpUIBaHE Ha KPAaTKOCPOYHU YCIYTH Ce€
IpU3HaBa B OT4YETa 3a MPHUXOAU U Pa3xonu
MIPONOPIIMOHAIIHO Ha CTENEHTa Ha U3BbpIIBaHE Ha
ychoyrata KbM Jatata Ha Oananca. CremeHTa Ha
U3BBPIIBAHE CE€ ONpefens Bb3 OCHOBA Ha
npoy4BaHe 3a WU3BbplIeHata padorta. Korato

CBIECTBYBAT 3HAYHMTEIHH HESICHOTH OTHOCHO
MOJTydyaBaHETO Ha TMPHUXO0jaa, HE ce MpHu3HaBa
MPUXOI.

HpI/IXO,[[I/ITe Cce oTynuTaT Ha IMpUHLOMAIIA Ha
ChIIOCTABUMOCT B MOMCHTA HA TAXHOTO BB3HHUKBAHC 10
pa3Mepa Ha BEpOSITHUTC HMKOHOMMYCCKHM H3rogd 3a
APY>KECTBOTO U AaKO MOTrar Ja 6’b£[aT HaJACXKIHO
I/I3MepeHI/I.OI_IeH$IBaT CC IO chpaBcAjinBaTa CTOMHOCT
Ha IOJIYYCHOTO MJIM IIOMJICKAIIO Ha IToJTydaBaHE.

Ksm 31.12.2015 r. MEM®EBP TJIOVE AJl Hsima
peanu3upaHl IPUXOOU.

(o) Pazxoau

JpyXecTBOTO OTUUTA TEKYILO Pa3XOAUTE 3a JeHHOCTTa
110 HKOHOMHYCCKHU CJIICMCHTH.

KbM pasxoaute 3a qEHHOCTTA ce OTHACAT U (PUHAHCOBU
pa3xoau, KOUTO JAPY>KECTBOTO OTYUTA U Ca CBBP3aHU C
obuuaitHaTa JEHHOCT.

PaSXOZ[I/ITe CC OTYUTAT Ha MNpPUHIOHIIA Ha TCKYLUIO
Ha4YHUCJIsIBaHC. OI_IeHSIBaT CC II0 cHopaBE€aiMBaTa
CTOMHOCT Ha IIATEHOTO WU MpeaACTOAIIO 3a IUIAaIlaHe.

Hernute (mHaHCOBH pa3xoJu BKIIOYBAT NMPHXOIN H
pa3xoau OT JIMXBH W JpYyTH (PMHAHCOBH IPHUXOIU U
pa3xoau.

Kbm 31.12.2015 r. MEU®EBP TJIOYE AJl uma
pa3xoau 3a obudaiiHaTa AEMHOCT B pa3Mep Ha 2 XUl
JeBa.

() Cebp3aHu UL
Kem 31.12.2015 r. #pyXecTBOTO HSIMa CKIIOUEHHU
CHIEJIKH ChC CBBP3aHHM JIMLA.

(p) AanbyHo obiarane:

JlaHbKbT BBpPXy IeyanbaTa 3a TroJuHATa BKIIOYBA
TEKYIIl ¥ OTCPOUYECH MaHBK. TEeKyIIUAT JaHBK BKIIOYBA
cyMaTa Ha JaHbKa, KOSITO CJeBa Jla CE IUIATH BBPXY
obOmaraecmMa medanba 3a mepuoAa BBH3 OCHOBA Ha
edeKTUBHATA TaHhYHA CTaBKa WIIM JCWCTBAIlla TAKaBa B
JIeHS Ha W3TOTBSHE Ha OajaHca W BCHYKHA KOPEKITHH
BBPXY IBJKUMHES JAHBK 32 MUHAIH TOMHH.

OTCpoUueHUAT MaHBK CEe W3YHUCIIABA Ype3 MpHiaraHe Ha
MeTona Ha OaJaHCOBUTE AKTHBH M TIACHBH BBPXY

“Mayfair Globe” AD
Accounting policy and notes
31.12.2015

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2015 MAYFAIR GLOBE AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2015 MAYFAIR GLOBE AD has
operating expenses amounted to BGN 2 thousand.

(o) Related parties
As per 31.12.2015 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
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BCUYKM  BPCMCBHU  pPAa3JIMKU  MCKAY OanaHcoBaTa
CTOMHOCT CBhI'JIaCHO CYCTOBOOHHUTC OTYCTHU n
CTOﬁHOCTHTe, HU34YUCJICHHU 3a JaHBbYHH L CIIN.

OTcpoueHHUAT HaHBK ce H3YMCiIsiBAa Ha 0Oaszara Ha
JNaHBPYHUTE CTaBKM, KOHTO Ce€ OdYakBaT Jnda ObaaT
JCWCTBAIlM, KOraTo aKTUBBT C€ peaju3upa WIn
3abJDKEHHETO ce noracu. EQexTsT BrpXy OTCpoUeHUs
JaHBK OT IPOMSHA HAa JAaHBYHUTE CTaBKU CE€ OTUMTA B
OoTYeTa 3a NPUXOAM M pa3XolH, C M3KIIOUEHUE Ha
CllyyauTe, KOrato ce OTHAcsi A0 CyMH, NPEABAPUTEIHO
HAYUCIICHH WM OTYETeHH IUPEKTHO B COOCTBEHUS
KaIuTal.

OTcpoueH JaHBUEH aKTHB C€ MpH3HaBa CaMo [0
pasmepa, A0 KOHTO € BEpOSITHO IIOJy4YaBaHETO Ha
ObAelM JaHBYHU TICHANIOH, CPEeIly KOUTO MOXE Jia ce
OIION30TBOPAT HEHM3MON3BAHUTE AaHBUHHM 3aryOH HIIH
JOaHbueH KpeauT. OTCpOYCHHTE AaHBYHH AaKTHBU Ce
HaMmajasiBaT B CBHOTBETCTBUE C HaMaJIEHHETO Ha
BEPOSTHOCTTA 33 Pealn3upaHe Ha JaHbYHH MOJ3H.

KoM 31.12.2015 r. mpy»)ecTBOTO € peann3upano 3aryda
U CbOTBETHO HE ABJIKH KOPIIOPATHBEH IaHBK.

(c) CueTOBOAHM NPEANOJIOKEHNUS] U MPUOIUZUTETHU
CYETOBOJAHM MpPeleHKH

IIpunoxxennero Ha MeXIyHApOJAHUTE CUYETOBOJHU
CTaHIApTH H3WCKBAa OT PBHKOBOJCTBOTO Ja MPHIOKH
HSIKOW CUETOBOJHU MPEATONI0KECHNAS U MPUOIN3UTEITHU
CUETOBOAHM TPELEHKU MPHU HU3TOTBSAHE HA TOIUIIHUS
()MHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HsJKOU oT aKTUBUTC, IIaCUBUTC, MIPpUXOaUTE u
pasxoaure. Bcnuku Te ca M3BBPIIEHHM Ha OCHOBAaTa Ha
Haii-moOpara TIpeneHka, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM Jarara Ha H3TOTBSIHETO Ha
(¢uHaHCcOBUS oTyeT. JleHCTBUTETHUTE pe3yaTaTH Ouxa
MOTJIM Ja C€ pa3iuyaBaT OT TMpEACTaBCHUTE B
HaACTOAIIWS (PMHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS IOTOK

[Ipuera monuTuka 3a OTYMTAHE M MNPEACTABIHE Ha
MApUYHUTE MOTOIH 10 TTPEKUSI METO/I.
[TapuuanTe WOTOIM ce KiIacCHPUIIMPAT KATO HapUIHU
MOTOIU OT:

e OmnepaTuBHa JeiHOCT

e lMuBecTUIIMOHHA AECHHOCT

e (duHaHCOBAa JCHHOCT

(y) OTuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
[Ipuera e cueToBOAHA MOJNMTHKA Aa CE U3TOTBSI OTYETA
Ype3 BKIIIOYBAHE Ha:
- Herna megan6a u 3ary0a 3a mepruoaa
- CanmoTo Ha HepasmpeeneHara neJaunda KakTo
W IBWKCHUSTA 32 IEpHOa
- Bcuuku cratmM Ha TPUXOAM WM Pa3XO[H,

“Mayfair Globe” AD
Accounting policy and notes
31.12.2015

liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2015 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period
e The balance of retained profit and
changes during the period
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Ksm 31.12.2015 1.

nevanba WM 3ary0a, KOUTO B pe3yiTar Ha
netictamuTe MCC ce mpu3HABaT JUPEKTHO B
cOOCTBEHHS KaITUTAIL.

- KymynatuBeH edexkT OT TNPOMEHHUTE B
CUCTOBOJIHA TIOJHMTUKA W (QyHIAMECHTAIHH
rpemku B chorBeTcTBHE ¢ MCC 8.

- IlpexBbpisiHE W pasnpencicHHe Ha KaluTal
MEXIy COOCTBEHHITUTE.

- HacremwimTe nmpoMeHH B pe3yniTaT Ha BCUYKH
W3MEHEHUE [0 BCHYKM  CIEMEHTH  Ha
COOCTBEHUSI KAITUTAIL.

(d) Joxoa na akumst

OCHOBHHAT AOXOJ Ha aklMsi € W34YHMCIeH Ha 0a3za Ha
HeTHaTa Tevanba/(3aryba) 3a mepuoja, mojiekana Ha
pasnpeaeneHue Mex 1y IpUTEeKATEITUTE Ha OOMKHOBEHU
aKOUM M CpeJHONpeTeryieHus Opol Ha JbpKaHUTE
0OVWKHOBEHH aKIIMH MTPe3 OTYCTHHUS ITEPHO/I.
CpenHompeTeryieHusaT Opoil  aKkmuw  IpPeICTaBIIsIBa
OposIT Ha Obp)KaHUTE OOMKHOBEHU aKLIWU B HAYAJIOTO
Ha TIlepuoja, KOpUTHpaH ¢ Opos Ha oOpaTHO
M3KYTIEHUTe OOMKHOBEHH aKIMHM W Ha HOBOW3IIAJACHUTE
TaKkWBa Tpe3 Mepruoja, YMHOXKEH TI0 CPEeJHO-BPEMEBHS
¢axtop. To3m ¢akTop m3passiBa Opos Ha IHUTE, Mpe3
KOUTO KOHKPETHUTE aKIMH ca OWIN IbpXKaHH, CHPIMO
o0mrus Opoit Ha THUTE TIPE3 Tepuoa.

Joxom Ha aknMsg C HaMalleHa CTOMHOCT HE ce
M3YHCIIIBA, ThH KaTo HsAMAa HU3JAJCHHM OTCHIMAIHU
OOMKHOBEHU aKI[MH.

3. JlombaHuTe HA HHGOPMAIHSA KbM CTATHHTE HA
(dUHAHCOBUSA OTYET

CrpaBka 3a OIOBeCTSBaHE Ha CUCTOBOJIHATA TTOTUTUKA
Ha MEU®EDBP TJIOVB AJl xpMm 31.12.2015 .

“Mayfair Globe” AD
Accounting policy and notes
31.12.2015

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on MAYFAIR GLOBE AD announced
accounting policy as of 31.12.2015.

31.12.2015| 31.12.2014
thousand | thousand
BGN. BGN.
(xmi1. aB) | (XMJI. JIB)
3.2. |Ilapuynu cpeacrsa Cash Equivalents
KacoBu HanmmyHOCTH 68 70
Oo0mo: Total: 68 70
3,1 | OtnokeHH pa3xou 80 80
3.3. | Tekymu nacuBu Short-term liabilities
3arbmKeHUsS kbM | Trade and other payables
JIOCTABYHIHA W KIUEHTH U
JIPYTH 108 108
Ooo: Total: 108 108
3.4. | Pa3xonm 3a neiiHocTTa Expences
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Pasx. 3a BEHLIHM yeayru

Cost of hired services

“Mayfair Globe” AD
Accounting policy and notes
31.12.2015

Pasx. 3a Bb3Harpaxenus

Expences forPersonnal

(2]

Obwo: Total:

g

3.4. ®unaHCOB pe3ysraT

Texymm’ ¢unancos pesyarar na MEM®ELP IJIOVE
AJl kbM 31.12.2015 . e cuetoBoaHa 3ary6a B pasmep
Ha 2 XUI1. JieRa.

3.5 OcHOBeR 10X01 HA akNUs

HoxoxbT (3ary6ara) Ha akuus € M3uMc/IeH Ha 6a3a Ha
HeTHaTa reyanta (3ary6a) 3a pasnpeaesieHUe U CpeiHO

3.4. Financial result

Net result of MAYFAIR GLOBE AD to 31.12.2015
is an accounting loss amounting to BGN 2 thousand.
3.5 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

upererneHus Opod Ha OGMKHOBeHMTE akuuMu B | number of ordinary shares outstanding during the
00pBLICHHE MPE3 OTYETHHSA MEPUOL. | reporting period.
| 31.12.2015 | 31.12.2014 |
thousand BGN' |  thousand BGN
Average weighted CpeﬂHOﬂpeTeFﬂeH '
number of the shares | 6poii akuun 100 100
Profit (Loss) in [Teuanba (3aryba) (2) )]
Earnings (Loss) per | doxon (3ary6a) na
share (BGN) akuus (J1eBa)
0 0

Jpy»ecTBOTO He € peann3upano 10Xo/ OT eMHTHPAHH
aKLMH.

3.6 CnouTHs caes gataTa Ha Gaganca
Hsma 3HauumMu ¢EOUTHS, HACTBITMAN MEXy OTUeTHaTa

AaTta M jarara Ha ChCTaBsHe Ha OanaHca, KOMTO aa
NPOMEHAT (PHHAHCOBHTE OTYETH KbM 31.12.2015 1.

/, eckan,

Date//lama:20.01.2016 Cwemasumed/ i,JU nprfw
» EcEDITu Arapy :Kmr}"“d_g
SFP Accoun, HZ\LT, B -

Liudmila Hiewd: \

' The company has not generated revenues from new

emissions of shares.

3.6 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 31.12.2015.
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